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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; 

Appointment of Certain Officers; Compensatory Arrangements of Certain Officers 

     At a meeting of the Board of Directors of Gulf Island Fabrication, Inc. 

(the "Company") on February 14, 2007, Hugh J. Kelly, whose term as a director 

expires at this year's annual meeting of shareholders, announced that he has 

decided to retire and, therefore, would not stand for re-election as a director 

of the Company. Mr. Kelly will serve the remainder of his term. 
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