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Item 1.01    Other Events. 

     On December 9, 2005, the  Compensation  Committee of the Company's Board of 

Directors  granted  restricted  stock awards to certain  officers and employees, 

including the following awards to the Named Executive Officers: 

                                                            Shares of 

                                                           Restricted 

                                                          Stock Awarded 

           Name and Principal Position                       Shares 

- ------------------------------------------------------------------------ 

Kerry J. Chauvin                                              6,700 

   Chairman of the Board, President 

     and Chief Executive Officer 

Kirk J. Meche                                                 3,350 

   Executive Vice-President--Operations 

   President Gulf Island, L.L.C. 

     (fabrication subsidiary) 

Murphy A. Bourke                                              2,300 

   Executive Vice-President--Marketing 

Joseph P. Gallagher, III                                      2,300 

   Vice-President--Finance and Chief 

   Financial Officer and Treasurer 



     The  restricted  stock  awards  were made  pursuant to the  Company's  2002 

Long-Term  Incentive  Plan,  and are subject to the terms and conditions of that 

plan and the  Restricted  Stock  Agreements.  The awards will vest in 20% annual 

increments  on the  anniversaries  of the date of grant,  with the first vesting 

occurring on the first anniversary of the date of grant 
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