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Item 1.01 Entry into a Material Definitive Agreement

On December 20, 2017, Gulf Marine Fabricators, L.P. (the Seller), a wholly-owned subsidiary of Gulf Island Fabrication, Inc. (the Company), entered into a real estate
purchase option and contract (the Agreement) with Buckeye Pipe Line Co., L.P. (Buckeye) to sell one of the Company's fabrication yards located in South Texas. The South
Yard, located in Ingleside, Texas, consists of approximately 212 acres (the Property) and under the Agreement, Buckeye has the exclusive option to purchase the Property for
$55 million through April 25, 2018. Buckeye may extend the option through May 25, 2018, if proper written notice and additional earnest monies are provided in accordance
with the Agreement. The terms of the Agreement are subject to normal and customary conditions, including Buckeye’s right to conduct inspections of the Property related to
confirmation of title, surveys, environmental conditions, easements and access rights. In consideration for the option to purchase the Property, Buckeye deposited $750,000 of
earnest money, which will be retained by the Company in the event Buckeye cancels the agreement. 
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