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Explanatory Note

On January 4, 2016, Gulf Island Fabrication, Inc. (the “Company”) filed a Current Report on Form 8-K to report the completion of the
acquisition of substantially all of the assets and assumption of certain specified liabilities of LEEVAC Shipyards, LLC and its affiliates, LEEVAC
Shipyards Lake Charles, LLC; LEEVAC Shipyards Jennings, LLC; LEEVAC Shipbuilders, LLC; LEEVAC Shipyard Properties, LLC; LEEVAC
Shipyards Houma, LLC; LEEVAC Design Services, LLC; and Workforce One, LLC (collectively, “LEEVAC”) pursuant to the Asset Purchase
Agreement, dated as of December 23, 2015, by and among Gulf Island Shipyards, LLC, LEEVAC and Christian G. Vaccari, Cari Investment Co.,
LLC, and for the limited purposes set forth in the Asset Purchase Agreement, Christian Vaccari 2012 Family Trust No. 1. Following the
acquisition, management for the Company completed a review of the historical financial statements of LEEVAC and determined that disclosure of
financial statements and pro forma financial information with respect to LEEVAC is not required by Item 9.01 of Form 8-K.

    

Item 9.01    Financial Statements and Exhibits.

(a)    Financial Statements of Businesses Acquired.

Not applicable.

(b)    Pro Forma Financial Information.

Not applicable.
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